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Mill Bay Ventures Inc
400, 455 Granville St
Vancouver V6C 1T1
British Columbia

Attn: Mr W. Glasier, President

Golden Repeat claims, Nevada
Dear Mr Glasier,

We are pleased to attach your report on Mill Bay's Golden Repeat mineral claims near Midas in Elko County,
Nevada.

Our study finds that while the 1998/9 drilling by a prior owner showed pervasive gold the then exploration was
concentrated in a small area of the property. The apparent lack of exploration on the remaining nominal 90% of the
mineral claims coupled with the location in the Carlin Gold trend and the nearby findings of other exploration
programs justify, in our professional opinion, further exploration on the Golden Repeat block.

Our recommendations cover a preliminary two stages for a detailed property examination and prospecting and
to be followed by establishing a grid and geological and rock/soil geochemical surveys. Not to be overlooked are
the alteration zones noted on our property visit. A budget of $US 50 000 should cover this initial work.

We thank you for this opportunity to be of professional assistance and offer our services for ongoing
development.

Yours sincerely
MineStart™ Management Inc

Bryan Slim, MBA, PEng
Consulting Mining Engineer

M37\04030.131
Att. Summary
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1.1 PREAMBLE

Mill Bay Ventures Inc has acquired the Golden Repeat mineral claims in northern Nevada and has retained
MineStart Management Inc to assist by reviewing the project and drawing conclusions and making
recommendations.
Mill Bays Ventures has acquired the Golden Repeat block, 49 unpatented lode mining-claims in Elko County,
Nevada, about 10 miles from the town of Midas and lying within the Carlin Gold Trend.

Seven holes drilled (by a prior owner) in the property in 1998/9 were concentrated in the northeast corner and
showed weak but pervasive gold values within the Clover rhyolite. The best intersection was 5 ft of 0.062 opt gold
but only three other holes gave values above 340 ppb. Coring in two holes to 2 000 ft did not intersect the Paleozic
basement.

The drilling program is believed to have been a very focused investigation for a specific target in a very limited area
and it appears an estimated 90% of the property remains unexplored. Several alteration zones are clearly visible on
the south facing flanks.

The Golden Repeat claims lie close to Atna Resources Ltd's Sno Mountain and Clover gold exploration projects,
which are modelled on Newmont's nearby Ken Synder mine.

Recommendations are made for a preliminary two-stage exploration program to allow for a detailed examination
and prospecting of the property and to be followed by gridding and a geological and rock/soil geochemical
sampling for which a budget of $US 50 000 is proposed. This should be expected to establish a geological
foundation to plan and implement success contingent programs.

SUMMARY
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1.1 PREAMBLE

Mill Bay Ventures Inc has acquired the Golden Repeat mineral claims in northern Nevada and has retained
MineStart Management Inc to assist by reviewing the project and drawing conclusions and making
recommendations.

1.2 THIS STUDY

121 TERMS OF REFERENCE

Mill Bay Ventures has retained MineStart to review the project, draw conclusions and make
recommendations to be submitted in a written status report to meet regularity requirements.

122 PURPOSE OF REPORT

MineStart was advised this report is intended to serve as a base to support a financing for exploration.

123 SOURCES OF INFORMATION

The sources of information include various historical engineering, geological, assays and reports compiled
about the project or site. In addition the author has visited the site. Discussions have been held with the
concession vendor.

Specific references to persons, reports and other information or data as well as explanations or
clarifications are noted as footnotes to superscript text notations.

1.3 FIELD ACTIVITY OF THE QUALIFIED PERSON

Field involvement for the project has been limited to the current issuer and as a general site visit on 14th February
2004. While a recent snowfall limited safe site-access, the use of binoculars augmented the visit. The author has not
had any previous involvement with the project and has neither taken samples nor carried out nor commissioned
analysis of other samples or third part studies for the issuer.

1 INTRODUCTION
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1.3 DISCLAIMER

For parts of this report the author has relied on third party information, reports and maps generated from either
various exploration programs or testing and evaluation carried out by companies or individuals. The data reported
by these entities is generally presented without comment as judged appropriate unless the author is aware of the
situation. Unless otherwise stated the author has not independently confirmed the accuracy of the data.

The descriptions of the properties provided herein, including claim numbers or names, areas, locations, etc., are
for general orientation only and are not to be construed as legal descriptions. No opinion on ownership is given or
implied. It is for Mill Bay Ventures Inc, the issuer, to investigate and confirm the tenure. Similarly the matters of
accounts and contractual agreements for acquisition are outside the scope of the author.
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M.D: Plate 2-1



Golden Repeat
Mill Bay Ventures Inc

3

MineStart™

2.1 PREAMBLE

Part 2 Property, describes the Golden Repeat mineral property and tenure as well as the site and infrastructure.

2.2 MINERAL PROPERTY

The Golden Repeat project site, which is in Elko County in northern Nevada, encompasses 49 unpatented,
mineral-lode claims covering a nominal 980 ac.1 These claims form one continuous parcel. The details are listed in
Table 2-1 and Plate 2-2 shows the general claim boundaries. The records show the filing and maintenance fees are
current for 2004. 2.  3  Renewal is required annually at 1 September for which charges are $US 100/claim for federal
fees and $US 8.50/claim for county fees.

Table 2-1   Mineral Claim Descriptions

Claim BLM serial nos Book pages

Golden Repeat 45-50 282323 – 282328 421 524 - 631
56-98 282334 – 282376

We are not aware of any cadastral surveys for the subject claims.

2.3 TENURE

231 OWNERSHIP

The claims are all recorded in the name of Golden Reef Mining Co.4 Golden Reef is a wholly owned
subsidiary of Mill Bay Ventures Inc.

                                                                        
1 a claim covers a nominal 20 ac
2 United States Department of the Interior, Bureau of Land Management Reno Nevada; receipt 729879 for payment of 2004 maintenance fee

for Golden Repeat # 45 et al  (14 Aug 2003)
3 'Affidavit and notice of intent to hold mining claims' 507599 Elko County Record office (10 Oct 2003)
4  Idem

2 PROPERTY
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232 ISSUER

The issuer is Mill Bay Ventures Inc.5

2.4 ENVIRONMENTAL AFFAIRS

241 PROPERTY

The last physical work on the property was in 1999 and then vendor is not aware of any government
concerns at the time of Mill Bay's acquisition.6 We are not aware of a body or course of water on the
property.

242 PERMITS

The project will be subject to the applicable mining regulations. The issuer has not made application for
any permits and is not aware of any outstanding.

2.5 SITUATION AND ACCESS

251 LOCATION AND ACCESS

The western edge of the claim block lies a little to the east of  the north-south Humboldt/Elko county
line, which is coincident with the 117° line of longitude. The claims lie within Sections 10, 11, 12, 14 and
15  of Township 38 N, Range 44 E of the Mount Diablo meridian Nevada.7 Approximate central position is
longitude 116° 59´W and latitude 41° 11´N.

Road access is via Interstate 80 with a turn off to the north at Golconda some 17 miles east of
Winnemucca onto state route 18 to Midas. A turn to the east is needed near the Pinson mine to follow the
road to Midas. The county boundary road marker serves as an excellent reference for the property whose
south-west corner lies about 1 200 ft to the east and one and a half miles to the north.

252 PHYSIOGRAPHY

Relief on the property is steep in places but this does not preclude access, as shown from a drilling
program of 1998/9.  Elevations range from a high on the northern side of about 5 700 ft to a low at the

                                                                        
5  AIF for Mill Bay Ventures Inc for year ending  30 April 2002, SEDAR filing (28 Feb 2003)
6  pers comm C Powell
7 township map, Elko county.
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south side of about 4 800 ft.8 The climate, which is described as 'warm summers and mild winters', is not
mining limiting as demonstrated by the various open pits in the area.

2.6 INFRASTRUCTURE AND LOCAL RESOURCES

The existence of the nearby mining operations of Barrrick's Pinson, Placer Dome's Getchell and Nemont Mining
Corporation's Twin Creeks as well as the old mines and Nemont's current Ken Snyder mine at Midas. In addition
and the exploration programs at Sno Mountain for Atna Resources Ltd/Pacific Ridge Exploration Ltd and at Atna's
Clover prospect and Ivanhoe project of Great Basin Gold Ltd all demonstrates the amenability of the infrastructure
and government support for mining.

                                                                        
8 BLM map Tuscaro, 1:100 000 (2002)
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3.1 PREAMBLE

Part 3 Property History, describes the exploration, ownership and development history of the Golden Repeat
mineral property. Over time the boundaries and tenure will have changed; the following descriptions are believed
to cover the essential area.

3.2 DISCOVERY

While no actual discovery is reported, the property was first staked in the 1980s for its position within the Carlin
Gold Trend, having some the geological characteristics of and proximity to existing and former gold mines.9

3.3 PRE-ISSUER EXPLORATION

Although mineral lode claims were staked in the 1980s the claim holders carried out only limited prospecting and it
wasn't until the mid 1990s that Romarco Minerals Inc entered into a lease with the holders, Clark Powell and
Associates.10

Two drilling programs are reported, one in 1998 and the other in 1999. In 1998, six holes were drilled for a total of
8 010 ft.11 Drill sites, which are shown on Plate 3-1, were positioned for the primary targets of north-northwest
trending mineralised quartz fissure veins and their intersections at depth. This model being based on the volcanic-
hosted epithermal, bonanza-style, gold and silver bearing quartz-calcite veins at the Ken Snyder mine at Midas. A
secondary target was sediment-hosted gold mineralisation beneath the Tertiary volcanic cover such as exhibited by
the nearby Getchell and Twin Creeks mines.

While the overall 1998 drilling showed pervasive although generally weak gold values – 10-200 ppb, three of the
holes are reported to have given gold assays above 350 ppb. One hole gave 0.062 opt over 5'. Results are
summarized in Table 3-1.12

                                                                        
9  pers comm, C Powell
10   References to Romarco within reports seen show both Romarco Minerals Inc and Romarco Nevada Inc. Which company took the lease is

not clear
11   This work was part of a work commitment seemingly as apart of the lease agreement
12   Tietz, Paulo; Golden Repeat 1998 Progress report (10 Feb 1999)

3 PROPERTY HISTORY
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A follow-up drilling program was implemented in 1999 in which reverse circulation hole 9 was drilled within 200 ft
of hole 5 of 1998 and focused for a downward extension of the 5 ft, 0.062 opt gold intersection – Table 3-1.13 Two
other holes drilled in 1999 were in areas not now within the claim block.

Table 3-1 Pre-Issuer Drill Hole summaries

Hole type Claim Elevation - ft length
-ft

Geology Highlight Assay –opt Au

1998
1 RC 95 5610 1050 mod qtz 680-720', wk ca/qtz 890-1010 5' @ 0.011 (135-40'
2 RC 95 5525 960 no signif alt'n –
3 RC 89 5570 1000 wk qtz 760-770'
4 RC 92 5610 1200 str sil 365-635'
5 RC/core 95 5610 2000 no sig alt'n 5' @0.062 (75-80'
6 RC/core 92 5630 1800 no sig alt'n 5'@ 0.014 (1030-35')

1999
9 RC 95 5651 600 mod sil 200-345' 5'@.01 (420-25')

Assays were carried out by Chemex in Reno and Cone Geochemical in Colorado. Check assays at a second
laboratory were reported and blanks and third party samples were also used.14

Hole collars were surveyed and down-hole survey carried out using a gyroscopic instrument.

A comment within the 1998 report indicate that the drilling was laid out based on prior rock and soil geochemical
sampling. There is also reference to a '…large airborne geophysical magnetic anomaly'.15 In 1986 Romarco laid out
a grid.16

3.4 ISSUER EXPLORATION

The issuer has not carried out any exploration on the property.

3.5 PRODUCTION AND METALLURGICAL TESTING

We are not aware of any reports of either mining or metallurgical testing.

                                                                        
13 Tietz, Paul; Golden Repeat 1999 Progress report (18 Nov 1999)
14 Tietz, Paul; op cit
15 Tietz Paul; 1999 p 3, op cit
16  ibed
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4.1 PREAMBLE

The following notes are limited to the project.17 We have been unable to find a regional description.18

4.2 PROJECT GEOLOGY -

The project area occurs within a Tertiary age bimodal volcanic sequence that is spatially and genetically correlative
with the volcanic stratigraphy at Midas. The surface geology consists of older felsic tuffs and flows, informally
named the green tuff and Clover rhyolite by previous workers in the area, that are overlain by a 400 to 800 foot
thick sequence of basalt-andesite flows that contain minor siltstone-argillite interbeds. The mafic flows are in turn
followed by a red rhyolite flow sequence that forms a distinct cap to the northern hills. Encountered only in
drilling, a thick package (>1,000 feet) of basalt flows underlie the lower green tuff. Drilling has not reached the
base of this older basalt sequence but it is expected that this unit is the basal Tertiary lithology.

Gold mineralization is associated with pervasive bleaching and silicification within the lower rhyolite flows and
overlying mafic sequence, with higher grades occurring along silica-rich structures. The upper red rhyolite is
unaltered and its deposition appears to be post-mineral.

The favorable structures for mineralization are dominantly north-northwest trending (similar to the Midas district)
though east-northeast trending structures are weakly silicified and mineralized. The favourabIe north-northwest
structures are likely related to the Northern Nevada Rift.

Plates 4-1 and 4-3 show views of the property and 4-2 an alteration zone on the south-west flank.

                                                                        
17 Tietz, Paul;18 Nov 1999 op cit
18  GSC library (9 Mar 2004)

4 GEOLOGY
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5.1 COMMENTS

Romarcos's withdrawal from the lease after the 1999 field-work may at first glance appear to condemn the property.
However, 'one swallow does not a summer make'. Records of Romarcos's geochemical survey(s) have not been
seen and neither have any mapping, trenching or other records nor findings on their secondary targets of
'sediment-hosted gold mineralisation beneath the Tertiary volcanic cover'.

If we return to fundamentals we note:

– pervasive gold was described and recorded
– the 1998/9 field-work concentrated on a possible 10% of the claim block
– the deeper target of north-northwest trending  quartz fissure vein intersected
– lying within the Carlin Gold Trend
– in the region of the Northern Nevada Rift
– three major exploration programs in the area focusing on the north-northwest trends

– Sno Mountain19

– Clover20

– Ivanhoe21

– the 650 ton per day Ken Synder mine at Midas
 
 and
 
– our observation of alternation zones – Plate 4-2 – on the lower south-facing slopes at Golden Repeat which

appear similar to those reported on Atna Resources's Ltd Sno Mountain prospect lying possibly 3 miles away.22

 

                                                                        
19 Atna Resources Ltd website ; Sno prospect, (11 Mar 2004)
20  ibed
21  Great Basin Gold Ltd, website Ivanhoe property (11 Mar 2004)

 22  Atna Resources Ltd website; op cit

5 DISCUSSION AND CONCLUSIONS
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 5.3 CONCLUSIONS

 Based on the findings of this report describing the Golden Repeat mineral claims, the summary of the drilling,
references as quoted, secondary data sources discussions with those noted and assistance from those
acknowledged as well as our professional judgment and our observations from the site visit all as noted in this
report, our conclusions are:
 
– the 5 ft, 0.062 opt Au intersection of a north-northwest trending gold-carrying quartz-fissure vein offers

preliminary support for a Ken Synder model
– the noting of  pervasive gold is important
– the location in the Carlin Gold trend and Northern Nevada Rift is fundamental
– the occurrence of areas of alteration need investigation
– the existence of several gold exploration programs in the immediate area is supportive
 
 and
 
� collectively these point all combine to justify exploration at Golden Repeat.
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6.1 PREAMBLE

Section 6 presents recommendations for technical work and provides a preliminary budget.

6.2 RECOMMENDATIONS

Clearly the conclusions of this study, in highlighting fundamental aspects of the site, indicate the need for
investigations. Such work must start with the basics of exploration and build progressively with each and every
stage (eg drilling) justified by the prior findings.

To this end, the first need is to assemble data on the area and then it is essential to carry out a combined
prospecting and a thorough site-inspection.

6.3 BUDGET

We set a nominal budget for two stages, each of which must end with a detailed report. Future program needs will
emerge from stage two.

$US

Stage 1

data assembly with site walk over and
prospecting, report prep 15 000

Stage 2

exploration grid layout and systematic
geological and rock/soil sampling and

report
35 000

50  000

6 DEVELOPMENT RECOMMENDATIONS AND BUDGET


